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6SULQJ�HGLWLRQ
6SULQJ�NHHSV�WU\LQJ�WR�DUULYH��$V�WKH�GD\V�JHW�ORQJHU�DQG�ZDUPHU��LW�EHFRPHV�PRUH�
HQMR\DEOH�WR�KRXVH�WUDLQ�\RXU�QHZ�SXSS\��%XW�SOHDVH�EH�DZDUH�WKDW�PRVW�JDUGHQ�EXOEV�
DUH�WR[LF�WR�GRJV��VRPH�IDWDOO\�VR��DQG�SXSSLHV�ORYH�WR�GLJ��7KH�EHWWHU�ZHDWKHU�LV�DOVR�
HQFRXUDJLQJ�XV�WR�JHW�WKHP�RXW�RQ�WKH�VFHQLF�ZDONV��EXW�UHPHPEHU�WKRVH�OHJV�DUH�
PDLQO\�VXSSRUWHG�E\�FDUWLODJH�LQ�WKH�ILUVW�\HDU��VR�\RX¶YH�JRW�WR�GR�WKH�WKLQNLQJ�DQG�
UHVWUDLQ�ERWK�RI�\RXU�HQWKXVLDVP�
7KH�RWKHU�WKLQJ�WKDW�LV�WU\LQJ�WR�DUULYH�LV�WKH�3UDFWLFH�:HE�VLWH��ZZZ�KLOOVLGHYHW�FR�XN�
7KLV�LV�XQGHU�FRQVWUXFWLRQ�DQG�VKRXOG�SURYLGH�D�UHDG\�VRXUFH�RI�LQIRUPDWLRQ�DERXW�WKH�
3UDFWLFH�
7KDQN�\RX��WR�DOO�WKDW�KDYH�VXSSRUWHG�0DU\��RXU�GDXJKWHU�DQG�RFFDVLRQDO�UHFHSWLRQLVW��
6KH�LV�ZLWK�LQ�UHDFK�RI�KHU�WDUJHW�IRU�%UHDNWKURXJK�%UHDVW�&DQFHU��7KH�PDUDWKRQ�LV�RQ�
WKH���WK $SULO�
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:DUPHU�ZHDWKHU�PHDQV�JHWWLQJ�RXW�DQG�DERXW��7KLV�LV�WKH�WLPH�ZKHQ�GRJV�PHHW�HDFK�
RWKHU�PRUH�IUHTXHQWO\��LQ�WKH�SDUN��VKRZ�ULQJ�RU�NHQQHOV��7KLV�LV�WKH WLPH�ZKHQ�ZH�VHH�
PRUH�FRQWDJLRXV�GLVHDVHV��.HQQHO�FRXJK�LV�FKLHI�DPRQJVW�WKHVH��7KH�PDMRU�FDXVH�
%RUGHWHOOD�EURQFKLVHSWLFD��FDXVHV�VLPLODU�V\PSWRPV�DV�:KRRSLQJ�FRXJK��%RUGHWHOOD�
SXUWXVVLV��RI�PDODLVH��SURGXFWLYH�FRXJK��IHYHU�DQG�UDUH�FDVHV�SQHXPRQLD��7KH�JRRG�
QHZV�LV�WKDW�WKHUH�LV�DQ�LQWUD�QDVDO�DQQXDO�YDFFLQH��QRVH�GURSV� WKDW�ZLOO�LQFUHDVH�WKH�
SURWHFWLRQ�DJDLQVW�WKLV GLVHDVH��7KLV�FDQ�EH�LQFRUSRUDWHG�LQWR�WKH�\HDUO\�KHDOWK�FKHFN�
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:KDW�GRHV�WKDW�PHDQ�IRU�WKLV�VSULQJ"�)OHDV�DQG�WLFNV�JDORUH� (QYLURQPHQWDO�KHDOWK�
RIILFHUV�KDYH�UHSRUWHG�D�VHULRXV�LQFUHDVH��%RWK�IHHG�RQ�EORRG��DQG�ZH�JHW�LQWHUHVWHG�
ZKHQ�LW¶V�RXU�SHWV�EORRG��(YHQ�PRUH�VR�LI�LW�RXUV��%HVLGH�IURP�WKH�LUULWDWLRQ�DQG�
DOOHUJLHV�DVVRFLDWHG�ZLWK�WKHVH�SDUDVLWHV��WKHUH�LV�D�OHVVHU�NQRZQ�ZRUU\�RI�WKH�
WUDQVPLVVLRQ�RI�EORRG�ERXUQ�GLVHDVHV��/\PH�GLVHDVH�LV�WUDQVPLWWHG�E\�WLFNV� )OHDV�FDQ�
FDUU\�5LFNHWWVLD�IHOLV�6SRWWHG�IHYHU��DQG�RU�%DUWRQHOOD�KHQVHODH�FDW�VFUDWFK�IHYHU���

:KDW�LV�D�WLFN"
7LFNV�ORRN�OLNH�VPDOO�JUDSHV�KDQJLQJ�IURP�
WKH�VNLQ�RI�WKH�DQLPDO��&ORVHU�LQVSHFWLRQ�
ZLOO�UHYHDO���OHJV��<RX�FDQ¶W�MXVW�SXOO�D�WLFN�
RII��WKH�PRXWK�SDUWV�ZLOO�VWD\�EHKLQG�DQG�WKH�
FRQWHQWV�RI�WKH�WLFN�PD\�EH�VTXHH]HG�EDFN�
LQWR�WKH�DQLPDO��:H�XVH�D�VLPSOH�SODVWLF�
OHYHU��7KH\�DUH�DWWDFKHG�WR�VXFN�EORRG�XQWLO�



WKH\�DUH�VZROOHQ���WKHQ�WKH\�GURS�RII��,Q�WKH�SURFHVV�WKH\�SXW�DQ�DQWLFRDJXODQW�LQWR�WKH�
DQLPDO�DQG�DQ\�GLVHDVHV�LW�PD\�EH�FDUU\LQJ�
7KHUH�LV�D�VSRW�RQ�WKDW�UHSHOV�WLFNV�DQG�ELWLQJ�IOLHV��LW�DOVR�NLOOV�WLFNV��7KLV�LV�UHTXLUHG�
DV�SDUW�RI WKH�3(76�SDVVSRUW�IRU�FRPLQJ�EDFN�WR�*UHDW�%ULWDLQ�EXW�LV�EHVW�XVHG�DW�OHDVW�
LQ�6SULQJ�DQG�$XWXPQ� 7KHVH�SURGXFWV�FDQ�EH�WR[LF�WR�FDWV�

:KDW�LV�D�IOHD"

$�IOHD�LV�DQ�LQVHFW�WKDW�FRPHV�WR�LWV�KRVW�WR�GLQH��,W�GRHVQ¶W�OLYH
SHUPDQHQWO\ RQ�WKH�GRJ�RU�FDW�EXW�LQ�WKH�DUHDV�DURXQG�WKHP��
HVSHFLDOO\�EHGGLQJ�DQG�FDUSHWV��(YHQ�ZRRG�IORRULQJ�ZLOO�
KRXVH�IOHDV��ODUYDH�DQG�HJJV�
7R�H[WHUPLQDWH�IOHDV� DOO�VWDJHV�PXVW�EH�DWWDFNHG��7KHUH�
DUH�VDIH�KRXVHKROG�VSUD\V�WKDW�FRYHU�WKH�VWDJHV�ZLWK�D�
VLOLFRQH�VXEVWDQFH��RWKHUV�WKDW�DUH�KRUPRQDO�
EORFNHUV�DQG�VWRS�WKH�F\FOH�DQG�VRPH�WKDW�NLOO�
IOHDV�GHDG��9DULRXV�VSRW�RQV�DUH�DYDLODEOH��
EXW�EHZDUH�WKH�UHSHOOHQWV�DQG�VRPH�RI�WKH�
ROGHU�WUHDWPHQWV��WKH\�HLWKHU�GRQ¶W�ZRUN�RU�
PD\�FDXVH�WR[LFLW\�SUREOHPV�
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$QJLRVWURQJ\OXV�YDVRUXP��NQRZQ�DV�OXQJ�ZRUP�RU�)UHQFK�+HDUWZRUP��LV�LQFUHDVLQJO\�
EHLQJ�GLDJQRVHG�LQ�(QJODQG��2QH�KRW�VSRW�LV�LQ�VRXWK�:DOHV� 7KLV�LQIHFWLRQ�FDQ�FDXVH�
FRXJKLQJ�DQG�EUHDWKLQJ�GLIILFXOWLHV��OLPE�VZHOOLQJ��EOHHGLQJ���JDLW�DEQRUPDOLWLHV��
IHYHU��QRW�HDWLQJ�DQG�FROODSVH��,W�LV�FDXJKW�E\�GRJV�HDWLQJ�VOXJV�DQG�VQDLOV�
681
$SULO�DOVR�PHDQV�LQFUHDVLQJ�89�OLJKW��)URP�QRZ�XQWLO�2FWREHU�ZKLWH�HDUHG�FDWV�DQG�
SLQN�QRVHG�GRJV�VKRXOG�EH�ZHDULQJ�WKHLU�VXQ�EORFN��$QLPDO�IULHQGO\�ORWLRQV�DUH�
DYDLODEOH��$QG�LW�LV�QRW�WRR�HDUO\�IRU�KHDW�VWURNH�LQ�FDUV�
+LEHUQDWHG�WRUWRLVHV�VKRXOG�EH�ZDNLQJ�XS�± WLPH�WR�FKHFN�


